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MINISTRY OF FINANCF 
FDcpartment of Ecom^mic Aftairs) 

(Banking Division) 

NOTIFICATION 

New Delhi, the 29th July, 1985 

S.O. 557(E)—In pursuance of sub-scction (7) of 
section 45 ol the Banking Regulation Ad. 1949 (10 
ol 1949), the Central Government hereby .specifics the 
30th July, 1985 as the prescribed date in relation to 
the scheme for the amalgamation of the Miraj State 
Bank Limited Miraj, with Union Bank of India which 
has been sandioned by the Central Government nn- 
dei the provisions ol the said sub-section. 
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55a(y).-4FfK ^ 

sFRirPTWj 1949 (1949 %:r 10 ) mrr 
4 .=; T’FJT'A ( 1 ) % STEff'T ^'47 giTT 

f5t;n; ipr ( 2) % 

pTTjj- 4:?r i'tf fJTTiT Ef7 flT'TJ^ if 

ETFr 4,‘5 47 I 73?^rPT ( 2 ) V aftfffii' affvjTF'inH’ 

frU( I I 

3rV fc^TT ^ ^T'i ^ mn 

45 TF'Jircr ( 4 ) sr^fTvrFF.fff jttiT 

jjFtjt-t 3Tf4f #rT4r ^ m*T fA’:ir ^«r 
=^47fTr ^siTt ^ i 

3tV fT^r^ jf 7^1 ar^r ^r ttota (g)] % 77 

% 747!T 7Fi 44717 m 7rJ4r,- liVFja 74rf 474 777 
% 7?7r7 7'|4 777 4fF7 ^ff qi7n ^JSTrsff T'fC 

Vri'Tf 74 fsRTT 7:47 % 7!r7i7 q?44ffrr 77r7r47 TF 
t srV 7if 774^' % [74 T^r-^AJ 47 'f 771 t I 

77 3fq' 77^7 74Fr4 477 3tF7f777 T^F iETHT 

45 # 777T4r ( 7 ) 7p:r 777 ttFeiTF 7.r 77 F 7 7 : 4 ^ 

fTT 7-77 3ri7 7f77 f77EF7‘f I77f % 

4fF7 TfT 7^F 7 7F 11 

( 1 ) f7T3r 4 J 7 74 ; f^ftr??, f74ir 3f?7T7 74 : 
^FTT 3fi"4 ^777 77 3Tf7 iT?7r vGf4?ff iv ^'m I 

( 2 ) ETFnFfr^ 7 f77 7T7r4 777 3(f¥r- 

f^77 tF EFfTF 45 TF TFen^r (7) % 3T=fF7 77 7q'T77 
% fTE f7F7f7G7 74 , (f7fF 777 77% 757fT f7f%7 
nf^ TFgT W t) 7?74'7 77 % 7^' 3if77r4, 

777, 777, F^, TrfaTTrT, f777rF77r4, 777, ^rfiiTt 
7(4 777 47r74 T^THt, f77% 7-n‘)fq* 7-7f7 TT 

77 F 7r777'f 7T 7|f 77 7:74% 577 3i74rE!T7 aftX 
77f774 vn7%f 7 F 4 77 774rr77F 7F4 77f75T3Tf % 
7:%F7 7f4:74. f77% 7tfF7 7 ^rf^q 77F 7:r7f77 
77f74, f77fFTT ■37?74, 777, 77 7^7 7rF77, 
717777 7 : 37 - 77 #, 477 :, 5f7 7 F 4 7r7r7, 

7 # 7IT7 F^FfTT, 777 7f7 7rT:F:f77r, ?r7 7 7^7 
7f77^7 7 71^7 77% ff^TT 77% ?;r7 %F 3^4 J^g-r 
TF77 7r 7%f 7r7 F7#7 7:37 (^77% 7^777 717 74 
77 7f5,t:7 q-T 7q-?fr ^), 7f777. 77F 7|F 

77^ 7i7 7 F 4 7f77j77% % 717% 7F^ 7-7 5^7 71 

77%F TTff 737r7j7 577^5 7% % % 7#r 7 

77% 747 , 7f7 %Ff ^% TiTf^ 7Rn:r4 7)4 77% 7f7r- 
^fq'Tf % 7rf=ir #nT% 777 %, !^7 4%F7 % 7;7 77W 
% 7!fr7 4^% I'T 3T-qfcr 7% 7% ^TfFdF' ?% Tnrif 
7 F 4 77%F 777f%r tFT ^rf^-TTr 77 77^7 tFt 
nr4%:3 7 ?% STfqT^ 7% % 77% 7FF3?af, 7:7*3 
733%, ?77 37% 7*7r:T TTJrr77 f^PqrT 77 7F4 r’lf^ 


7 af^nfrifT 77! 71 3rfq47, 7> 7rt:77F7 ^7 '*fFt 

77 7T77 I 

T77r7% T^'TT'f %F *3774:71 74 7f7’:77 7747 ^T% 
f77r 77% 7F77F7, F^'W, 777*7, 77T4, 7Sq747T7, 
f%f7»: 7i7F7f75q %F 77F43*F 7i4 Fq:7% 7% 7f:F7 %F 
747 fii'>77 qfr f7f%7 qrO^a" % 3%47 7S7 3,7f7r7T|fi7 7T 

7777*717 ?i, 74qf4# % Fv^^ 37 77% TO if 

377 a,77 73'7F7q' fq^iTC q-t! 4"|f?,- 7 77T3-#?i' 
## 7i4 -ipFTFFf^q ^F 7T 7%# 7771 7-747! 

77: % 7777 97 VTffV# 7%: *377 9>7774 4^r tTRT 

7 3,47fr7l-^V: ^ 7 ir( ^‘f I 

7f3 FtFSt 7T4F7r 7:% 7?744: 74: 5p-f 7r 77% 
Fq'T:^ ipT# 773, 7T Ft:# TO TFFi' 3% %lt 7-7 

fq-ftTi: 7777f#r %F3'q* % 7% ir777 77777 7ff %T7r, 
77 773 7# %%# 77 77 9% f,:»ft vfF ^7 7 7f7^ 

TOT7 7fF 9'i7r, f7::| 77 37 4%F7 % 7?7 % 

7#'7 4^% ^tr, 7?qf47% 7% % 3T4r 7f 77% f74:5 
7T4% 4TJf 77 7%#’ 3ff4 ^qfqq’ ^F TT 7%7% I 

7 ft 7T47 il 7r?4 % F^:# #7 %T F7F7 % Si*77r4 
37 4%r7 % 7777 77 37 if fftF7 F;!# ittF 3t7f%77f 
3lft?7 %T 7%?T-q’43: 7% % *377:7 % 7T7 t, S(*%7 Ft# 
77! TfT ■%?7r47 tfT 777 7f75 ^74% qrr 
4gr% 7% EtF 7rft77f 3rF7*7 % 777 if 31V74J5 
»:r %r74:7f7 F7F5q ^rFFsr 7 3i'?7F4# 7 % % 7^777 
% 777 a:f47r74? 9ir77:rff if fA SfiTT^r 7F3 7? 
7:57 3:17717% Si'ftTFF 7^# 77% 7%# %f 5[7%7 
7!T 7%7T qTT rr# 77% 3:r7 7(4 7r7 tr?: 7%:7r, 7% 
5 C*tt%F :47 7 37% 3774:77 % 7F477r77 % 5r7%77 

% ftft 3i?aTa: STtt 7:^7 %F 71 737# 7r %F 7T 

73:-fF 11 777 *777r7 5 *4fF^Tirrr if q7 7-747 7F4 
F^ftq 7 :*# % 77 1 *17 % F 77 tr# 77 % 7:r77rF57r 
7:%7T # 7F4F|' % TflT fqi# 7^% 3W %F ft|%7f 5T4T 
’7%f3r7 # #4 Tjjj Tf77 if 777 3 tRJ7:rF, 

7T 7% 477 7T 3f77 fTtf 37 f7f7?T TTfsJJTT F^# 
57*ft7 % 3T4T 317737: 7% T% 3Trft77f 7^7 7:3 7%7r 
7r :77% 3rF7c7 %T f74i!:7 7ft7r 3TF3 T7% FI;^ 3ff7r7% 
77 3i4q*F47% #% T% 7?qfF:7 7:4 1 

(3) 3i5747: 77: %% 7Ft?7r 7-3 7% 7714# sFFt 
777% ^77T 7% TIT# afV 7777; 27 

^iTO, 19 85 # 7:r*4qr4 7 % totfF# 73 afFt 
ftf^ 7T4>sr T^t #7: ^7# 7r#:f 7:% eprTTTT ^ 

wfft 7T#rr3 F7:3r q«rr 577-77 tft? 

# 7737 f%3T7:r# %F FtJ# t"# 77f 3m # 

«rmfF7 fa? jr^r w 77%77 % F^t 3T5#rft7 
3T 7T7f7ftt7 7% 7f 7%, %7%fsiT3' 3T>q: aTTrftr7 7:577 
I 
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g- ^ 317q- sitT^ Jr 3^ 

glj, 3r»TITr ^T?TT I I 

(n) irf3r»|f?r, fVf=^T, ^tt 

apT ^ *3^ "3^ W^rM 

Jr rr^rrf^ ft 

5rfT ^rnTT^smrr |, ^ f^frar^ w 
r^rfr irf^^T ^J^TrafST % 3fj3T3T 

strjrTT ^ arraiT qr feqr ^rr^ i 

(^) fqr^fr qfr>3;f?r, mx m ^srqw ^ 
31^ f^f^Enq- 3TF*rf>rf?^ 5T|r 

fqTJTr arr %, ^rfr qrjrr qr^ q^* 
c^rrq- qft fwirFr, qrq' ^'f % 

TlxTfr yq'Jfr st^t rr^rr ^r^'f sfh; 3 t?jt 
qrfT qrr sqr^ Jr qrT, 

Jrfeqr'Tf f^fTT^ it FT^TT ^IT^JIT aft 
iT^q- irr^TTqTTITnT I 


q3:\ ^ TT^ftTf % ar^grt ^^rn: qJr 
31'fffTq: ^ n,^x-x^ qJt htt* srfgsr'i'T^ Jitr 

5rr=T arr^ % q?^r^r ^r^rfr'^^ wt; 

% qrflr qrr?^ qJr ^rr^qr 3Ti< rTcq'J'qT^ st-^atr' Jr 
5;=TfT3’ar ^ ^rvr ar'it ^rfq' qr^^r qr ^Jf 

% 3r3r?iT q;3:Jr jrr ^rr# rTf^r^rr qFq<fr Tf^r- 
x^TX % qfT 'riT^’n qFr qr ^'T^qq srV %gT tx 
fqqr-/ w>x^ q qq'fqq % fqrr qr f^'fr V-q qqiqq% 
fqrr zi't qfqqr arFjfqq'q, H)5 6 qfr qr'n' iss ^ qq- 
qqf % si'qqrfi'q % fq.T ^rFr?: qiqr^q arfqqwq 
qq-fJr qFt arqsrr ^ qrqqt ar’r^; qrrifqrq ar-q^q: 
qqr % fqqqqr qr? % fqq -jq arfqfqqq qr tTm 28 5 
qJJ q'TiTT^qrq arFii-qq qrtqr afrqijqq q^ qrqr 1 

( 4 ) 1- qqqfTffr q=F ar^qqq % qTTqqr Jr 
fqj^qFqfer qTsm'f Jf: qqqrt aRrqqr qqr qfr rfqfJrqr 
ark anfemt qq i^qqrqrq sfhc qrfqrqf qfr qwrr 
qrtqr, arqJq.— 

(q) qq^rr^ qfqq/qq'r q fqq fqfqqrq'i qq 
^"qrqqfqfeqqrf^'q qfr^rq^ 'jqqqf' qrftfj q^ 
f^qrq qrqrq qn qr f^r qrqqr 1 

{^) (i) qWTl-qfq’jfq^qrqrq^ 

5'ttt fwrfV fqfqqqq srFs'fqqq, 1949 
qfr qm 24 % qq'rqq if: fqq ;3Tr^r # qf 
arfy^qqr q arfqrFqq fq^tm % 3r?[qTT 
fqf^ q 5tq ^qqf qr^'i' qfr qqr 
fq?rqrq ir fqqr qrrqqr 1 

(ii} q^g^q qr^rnt: qfr qfqqfqqf tq 

srqmw, fq^ qqq fqwq qqrqr qq sfrq 
qrqfrq q^r ^ qq^ qqq q'rqqr % qa^r 
qifr qFr qf ^f ar^r qffrqfqq'f qr qqrqqqf 
qq T^^qiqq qqf: arff^r ^ % qr^R qr qr 
qqq qTffjg- Tt qq:q qrqr q^ % aqarr qr, 
?qqtqf q q qr 3fF q=5qqq fFr, fqqrr qrrnq 1 

(iii) ffqft qqqqft qfq^ % ai<314 1 31 
qR|qq qqqq qr aqq qqrq qfq'^fq fqqqfr 
qrqq Ffr^qf if qq qr qnqR <Jrq 

qfqfqfrqq q^r Iqrqr qr qqqr % qr 
qqqqqq q^ qrqr qTqr | fq q^ qqqq ; 3 fqq 
<|i?q qqfm q^ qRqT t qr q^ aqqqr 
qWr q^ t, qr qfq^ qq qRrtqq qqrfv 
x^ XX fqqr qrr^ q1 qqq fqrr ^qr qrq 
qqqqr qq sfrr -jq^ sqpr qft fqqqr qq 
qq qrqrqfq- q1 fqq% qmq fr?fr ^r?q qqq 
f„ qqqR srn :^r 1 ^ qfr qfq^ 
% jpr ^1 fqqq qfqqjq qr t 
fqq^ qqr ffl qr qqqq qirfl fl qfTqqqqr 


{?^) qrqr qr q fqr^ atFqq qfRR'r q'F q^q 
q<fT qqq q'rFqql qlq Fpfr qrfqrq'f qr 
qqqrqq Tqq qT^fT qjq qT ff^TT 1 

(q) qiffq^ aft^ fq^rq-r, ’^qrq qfr Jqqq qrqql 
aFrr: qrf^qqr qfq q'rf ^‘f, qr ^jqqrqq 

qfq qfr arfaqfqq qqq q arttm: XX qr 
qi^l qqq q/q q qrmr qr, q'r vfl ^fqr- 
q^qr qqqr ^r^, f^r qrqqri 

(®) qfqqf, fsfqq arqrqq qq qfr qf arlr fqfqqrj 
XT qqqrq qfr qf fffqqf ^ I, qfr qqff 
3rl3 fqfqq qrfj^qq'f qfr qfrsTT sr'qfqifi: fq 
fTrqr qlr qrmft qlq qfqqfqfr fqqq aqqqq 
qqq arrqq % ttt q a-jirq q^t'^jfqqf ^ 
q^fqqr tq srqr qtfsrq qk qwrfqq 
qfy qrffl i qq?q?qTq, adqq fqq% aqqqq 
qqq qrq ql f, fr sffqq'f Jr qqfqq fqq 
aTrqq,qqiq “X arfqq fq;f 3R0 t anr anq^fl 
q qf'q qrqr qqr |’' afk “t arfqq, 
far<f qrqrfr Jr qg;^ q'T<q q^ qrqr qqr | 
qk/qrfqqqlr qg^ qqq qr qqrqrq f i” 

II %x qftq q qq'rq^'f %fqrr qrfqfq'r ^q q?q- 
qq fq qff1 qqrfsrqqrfqrq ^ t, fqq% fqtr arqrkjll 
qq q fqffq qrfrq q'r qr qqq qqqtg; arqq qqq % 
kfqr % qfqq qq ^ g;rq qqq q1 artwr qr arl-grr qt 
qr qqqi i 

in q?1 fq?ft arrkq qr J^qqrqq fq% qkrjq 
qi arqffrfqq qfr fqqr qr qqqr t, q^ q^ qrqflq 
fqqf f q q qqq'rqq q, qrqq; qr g;qq; fq?fl qFqrq- 
qfl qrflrq qt q^ qkq arTiktifr qqTqr qrkrr i 
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arrf^T % sfir/jTT M'r arfcm % 

iT^fTT^r TTt 3f4‘ffJTFT k, 

Tt qriTTr f^^Efpr’ f^TTT ^nr 

ff'T^T THt ^rfFTif ^‘T^fr, TT^ FT 4 ^ fAfr rr?T ITFT 
?■> :^T?fr 3T^1Y?fr gTTT ^TT -JfT^ '^FT 

^fTT ^ ?sffrR- ^ 3TifT3rT ^Frrr ^ n 

'iTTTrqr Trr^ i 

F>TT fiFTT aTIAViTT ST4 i:] ^ T T 

Ttt tT^ n^T irr^^TT sett ^T ^ 

■:4rfFT ^ T*ft fT»ff IT? %• 4T?rfir=?# rxTrr 

fF^fr T 3 t^?jtti:t if: *r?Kr if ?TTf^ TT^, sfF" 

F»fT ■^q' TT ^T 

it T4 ’fT A I 

TT^’tft T 'irT^T STTfpfrarTT R^ilFFraiTT 
TrfjTW ^ '4wr^ ^Wf ^4:r sfF' t»tt w^'t 'itp" 
T^r^TTf TT B'ETT I 

{ 5) 3pT^ T4 JTTfH 3fTr ^tifFr^TT % 'iT^'TFfr 
^ 3F?m ¥?T 

'ifp- fiT H h fai ^T Sr TpfpT f^rrTT sitt^ ^ 4 : 
^ ttt si^T'— 

(t) farfe^ TT^’W Tap TfJT^faT 

?rf?T oPT T’’ TT^^TfT *!TOf, TfT ’PTf kr % ’TT^T 'TT #4: 
% qTJT ar^PH^r f=TT % f%;fj- otn w Tf 

wrrf tFmfri frf^ ^ q-^fr ar^T arm 
flFT% arf^TTrT fTOT t, 4rTfT ^fTtEx m T?T^r 
tjtrf sJT^qr affr^Eft i 

zn ’ItT ^ T^T4' % f'^T Tr^'t'3' ^ Ttstt T"^ 

^ 33TT::r PTOT T4 'ffFT ifTT^T I 

(jj) STr^ % ’?!% 4T ’ITY qT fqr^ft 
Fwt qfr qiqnfirTT aEq^Tq- ^ftr- 
qq:? rpqrnm, 1 %#T, qw qr 

qfaqq' ^ aivT^ tq: % 

qjA qrtt 3r?q fq^T qrs q fqqfr aft qrq ^ 
■qrT :4Tq ^'T afiT qrTl »qTA ^'T rjf (q:) % 
ar^FTT arTT & faTTT aiqTqq ^ pqftq % 
arrfrq qq ^tEtt tt sqrar afr k, "ir^Mr 
^qr fqf^ qra^t^q qT qqf^ qpq: (^) % 
qrq ir qq^ q^qqqrq srV qqr ^ mqr qrT%qT 
fim fqf^ OT^Ea' q:i z^ pq?iq % qqt^q'i 

%■ Eqrr iJtt (4) A fqfqc^ qqr aj:?qTfq:q 

arrftqq't r ^ ^ ^ qqq R wrsq 

3na|qTfqq7 ^qq ajfq ^ q ^ qr^Tn-sfiT 

?,q qqnr qpqrfqpt wr anfSqqf if fr q 
qfqq aft arrqRt it q>ffr tet qft qrq qq | 


[Part II—Si c. 3(n)l 

qr f qq k qr fqqZr qqqr irtiq^rq k qqf 
^qq qrEqqr qr qrfTq % qrq qr fqfgq 
qr^rq qr a^qqrfqq q?T q q'ta- -s^7^ T^^ 
qr 3 :qT (q) q qfqq qqrq qr qqqu'r 
% fqq qqfarq %, qqqf'^q fqqr qrqq afra" 
yq qqra- q-qffqq qqq qiEqii’f q sqqTsf; 
#q q'T qrfr fqn; qrr nr^ijg- 37 
198 5 q qfqa^qqq srrqq % qn 2 T rqq 
(q) ( 1 ) q sTT'jnr qr fq:rT qrr ij^rq'T 

qr qqfqq a-qrq -sfr^qr 1 

qa'fq 2 7 qqq, 1 9 85 qr qrrqrq qr qqrf'q qq 
qr qqq qirqrq qfT fqf^r qr^jq q >jq iqTqr fq^fq 
grq q fqq q^ f'^qr qqrq qf qqqqr qr tt qqT 
q q<frq qqr qr qrq qrqt '^qq % qf Trr qqqft qK 
qqqqiT qqr # qrq qrEt Tqqarrqqfqq qq^ qqfr 
fqqqqir qqrq ik qqq qq qr qY qrqrfr, q^q^ qs" 
qiT fq q^q ipqfa-qr qq q'T fqqr fqqq rqrq q qt 
qt qfqfnrqT q qqr sTq q qr^ q qrf qfqqqqr q^ 
? q'r qs D'qq qq q qpqrqq q. ^tt (q) % 
iTTura: qq qq km irfqq qrq qrq qqr qqnfq qq 
qfqarEq' q'^ qqqr qq qq fq aqqfVft tq frq jqiq- 
q q^T qfqqq qfqfqfffqq qqr qq qqr # I 

"qrqqTfqq" q? q. qjr qq q^ Trq qrr q qrqr q 
Eq'r qqfqq T.:f:qT q qqjTq it qfqqq ^ q'r 2 7 qqq, 
19 85 qf qrqqrq ^fr qqiEq qr qqrqr qq k (fqfeq 
qr^fiq q ^t;p ffpfqjgr ^^-q qq aqtq qfqq) afp: 

qqr qq qq fq =FPtq q x-qq qrqr k, qqrft qqfqq 
Tfrqf q qqqr^ q -iTffl-qq k X'T qqrq qr fqq^ q 
qq-T qqrqr fq k 

(q) qqa- Jif (jq) q fqf'qq qqr qqqrfq fqq 
qrq q qj'qrq^ aqqfar^r qq qqqq- qq q qq 
fqqiq q fq-j fqfeq qr-rf^q q Erq qrq 
qq fqiqq ^rqr artT rr^qq qTifr fqqq 
qfqfqqq, 1981 k q'dfrq a^airfqq fqEqq 
Trqr qV qqqq qrr^r fqqq q'r (fqif fqq 
rqq qTqqr fqqq q^ qqr g) 
fqqq q4t qqrq if qq qfqfqqq qr 'Jm i 8 
ffr qqqTTT ( 1 ) qt qfaTrqf qr qqqrqq 
fqqr qqr k, qTa- q^qrqrq qq afr ^ stET' 
fqqq qfi qrn 1 8 qft fqjFr ( 2 ) q fqfqf 
■a-qq fqqq qqrq g'T qaqf’q'r far fq qp'T’q 
qr qr-^tm if fqqqr Tqq mvm gWr k, qrq 
f?q %■ q^TT qq mrk if qq qrqfw q 
fqqrra: qq:, qq arfirfqqq ^ jinr is qfr 
qqqrq ( 2 ) % qqqrq q;qq mr (m) q 
fqfV^f qa% agrqf if qqr qfnn 
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(^) ^rf? (7?) it ^Tt TfpTT ^ ^ 

f^q-r iTirr t: 77 ^ TTjrq- 

ir utTT T f-TiT f^’TiT ^ irm ^‘Fft r, 
'tW^ ST ^ Tfr -TPT Tqrq- %■ 

-tT'Tt ^sTq- ST-n- 

if f%qT ^rn^T, 

(7f) q-fsTs^ (7?) q 

sqfe' 5fTT qqr T^mqr t jtt 

TfT^ '^qtqr ^ SST 7TS> ^ qr 'T^ST ^ q'T 
irir qfr sq ^ j^-rr TTSff 
f'Tm ^ q’fesT ir fq^qr qi^qr Br'rr 
qqq: irq- if fqqT 3rrn;q qqr srsf^ 
t't f^Tifr ■’■qqr qq qsrq 7F'’'qT fwr ^ 
f'-qq -inqirqqr ^iqT jrqqqrfqr ’’q^r qrr 
gqrqrTT ^qfqq fq7=r ITTST ^ qT TqqrT qqT 
qsT w=r iTTST I 3rV fqqq q qqrfTqr qq' 
%■ qrtqrq q qq ^qfqq qq qrqq qqrq 
qr fqfqs^q- qT- fqqr ^ , 

(q) fqfgq qrn'q qr q-qf’'qr ^q qrr qqrqrr 
q'r q'jq qqq qr^ qr-Tfi^Tq q'r fqq 
qtr qqrm qrq q fqn- % 3=-q q 
qTqr qTTTqr q'tr q-q^q ^q q^ q^ qrf^q'T 
qqqpqqq q'f q-qrq qq q qq*qf q qfirqrq 
q:qFTqt tq q qqq q qq sW q'r fftq to 
(G) q qqqftjq k 1 

(fi) fqsqfqfqq sfr qrqq,— 

(q) qqqq'f qn q qq ('3') q qf'qq q'qq q?? 
qy qrqq qq qq qq qq (q) q qrar’' 
q^T fqqr q-if, qfs qi^ k, q qqr q fqqr qqr 
qfqfiq , qir 

(Tq) 'q:^7q7 qqq^^"r qrqq fqqqfr ’".qq 
qr Wsq qr-fw q ^tq 'jq q'sq qq^ qr^^ 
q Sj-q ST qq^t qt^ q qqq qifi % 
qqrsq q qi^qr qqr qr qTq'r% ( t) ^ 
^ qrqfTqr qq ST^T q't qf qrq ^ 
qqq' ^qq q?q qft nt ’^r, qqqqq qqq % 
rq q qrqr qr^qr q'ts '3q q-qfqfr qq qr 
qfTO ir qq qqjq sq fqqr qrqqr qtqqnr 
q qqrq fqtqfqffq frfq q fqqr 

iirnqT, -q^TTfr;.— 

(i)(q) 'TOfqfr qq qqqq; sqtqr q qr 
fqfqr qi^Tr q'r qrqrq tq ir qr^qfqq 
qqq qrqq q qq if TfqjF^fqq qr (qr qr 
irq qqrr tfq^^rqq fqrt qrq qr qqqr^ 
srar) q?n qr^q qT-qrffqf ir fffq qrq q 


qrqt qr fqfqfqtj sjft qiir qr qrxi, fi% qqs 
qr qqn qV ^rqrqr qfq'f, qfq qrt fj, ^r 
qrqr qqq STO qqqq Tsr TOsq qqq 
qr qqrq qqq ^ sr^wT q^ qqqr qtt 
qfqrqrq qfe qs qrqyqq qrqr qrqr ^ qr qq 
n't qi^sqfqq qq’TfqffT qrfqa' qf, qqrrq. 
tq q qraror qqr qp'q q to if qfqf^fisr 
qr (qr qt qq qqrr qfq^irq f^ qrir qr 
qqsTT sr-fT) fiqf qrffjq qr qrtf'q if qf 
fqfqfqt3 ^ qiTT, tVq Trrq q sfqt qr 

qqtfqr qqrqr qftr, qfq q'rf tf. ^ ^rqq 
qqq sr^r qqqq toI TO^q TOq qr 
q^q qrq qf TOsrr qq q%qr 1 

(j?) q^qrq tq qpqq qrqif ^ qfqftqfqq'f qr 
fqrq ir sq sqfqqq ^ qrqrqft q 
fqrr qfqqqqrfqq ^qrq qfTO’tq (q) 
q qtfq TO TOrq q qror^ qfq afk to 
irqfqq qro q fq^r qqf qqqqq qro 

TOrqqr i 

(j) TOTfqtf tq srffm, m qr fqfqqtef fqq 
TO qqqrq ffrof, qtr q?:qT qtr Mqq qrtr qV 
jTjq qrfTOtf 'tr qiqq q'f qfqq'f q to if ti 
qrqrtr q q^ q'l^ q?t I qh: qr q fqrr 
qqq qr qqTTO?” t, % TO if fqqr TO k, 

qr qr tot t qr 4 q qraro qq fqf^ qrttqr q mtoi 
qqq qr qrro: q^ qrro ^ qr tf qqt |, % qwq 
if qrqiq qff qfqfTOqqf qf eqrq q rm ^ nm qff 
qfq aff qif qqtqq qqrt % fro qtf qqqsq qrt* 
q[?f qro qTO qq q'fq fq fqtf qrq qr arrfiq qfr 
TOq 50.000 TOq if qfqq I, q'T srTOfqff tq qTqtTO 
fT:^t tq q qqqfTO % fTO. 

(q) q^tr qr froff to sqfqr q qrq qti qq- 
qfqr qr TO qror qr fTOf ift qtq 
qr ■qrf’Tq qf ^ TOqT i 

(^) qif TOto fqr^ qfqfjfqqr qr qr TOq 
qrq ^ff qf fqtr TOto to fqqq qr toto 
TO qq qtr qror i 

(4) TOq TOfqqr, toITO tq, tqrotf fqfro- 
TO arfqfqqq irMo^aro -rerq q qrq wk qTO 
qft-rfqqq, 1930 qr trrn 543 q to q'r TOq tq- 
qr^'r fqfqqqq TOrfqqq, 1949 qf mro 455 q 
qtffq qqfTO tq q fqrff qqqtq, fqTOq, qqaq 
qr TO srfroTO q fTOS' tot TOroq qrcr :|qqTtf 
q TO if arfqfroffq ^ qqq qft TOt ?>, qff qfq 
qro TO TOTO qqrq qqqrif q TO; TOq qrqq ^ 
qfrfTOfqq'r q'r wro q rTO ttl- qqqrq TO* 
qrTOt q^qq 
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[Part II— Stc.3(ii)] 


( 4 ) sETfml (i), (ii), 3fK 

(iii) T T ^fnrdT aiw 3TFT ^1 Tf 

ii % Tnf*TT ^ thtt, srVirsif 

%■ TTq- ^ w- 

f>SET TT 3(firifd<F, ^ SIT^RT, fifT TTCTSpr ( 4 ) 
% fiRsEfr T 3n|?m: fraifTFr ^ w «tt sik 
m TTk'a' TT tt ^ tt 

firw TIT ^ t, ^ TkTT TT TT'^fiirr T^F, 

tfTT 5 (t) % apfEr f'TT fTTT nrl 

( 5 ) 5F?Tfkfi TT, ^ (i), (ii) afk 

(iii) ii 

ii ir, ^ iTiriTT T krn; wft ^ aip; 
THTifiT fiari % 3T^'l^ ii irir STTq- sTifr 4fi, 

ari tM" TW aiTn-, wi ii T3T?fi afir 
itrr ( 4 ) % fiRfTTi % 3pT^ Tiiii ii wr fTfTrr- 
fapT Tki ^ TffTFT Ti liii aifrffT'T, qf? T'k fl, T 
ii, qfr liir TiTwi ^ ^TT alfkl T arfirWrEFI 
qfi TTPi % TTqTT ^T % !Ffraiffr % fTTT T-TT 

krfkr qrfqrTT qii qrTT Tirtr ii n 

^‘i, 

(^) firW'T 3fk IRTT TTTiki fTfiT afftl- 
fimT, 1961 qfi 'jm is qii wjrn ( 2 ) 

% anjtT 3FTfTrft fqTrq- ir STFT 

Tqnr aik fkir it’T TT«rfErT ''tiq, qp? qil- 

|i, W kki, ark 

(»j) ^ii fT^TFriWr % tttttt ii, kiTqfi witt 

aikifcfi 5iTT qrlf f?m ii TEfT 

qfi nf iiq?^ »3TT ^fT' qirs^ 
Tqriri qrr, aik kw'rqTTTtari % HTTii ii, 
fariqii «rPTT sEFf-vki ;tqT ^nr qik 
■’TFcr fim ^ SIFT qir Tf ^ qr fkir ^nr 
^q^EFT qii qf, fkrq srrr Eft ipr txt 

twFjt qqrq' q?i qr^q Em tt “tt 
ir rnsq- mfi tt mkq Tqkq (t) ^ 
% mari % apfTR mr Eft '^i^ ^ 
qmr qq^ qrEr ii mm stEt- 
qrq, qfq ft qq mq mr; 

qqT 5 fr’ Em qii ftift mr, qfr tti qr^n 
anqtfiFF qt qr, q-TEifr Eqr qr Tiqqr if qqq'ETT qii 
kTTqi qTi Ewq ^qr kiT q^q qrFkr Erq^r qiTiFq 
fqErqq, I96i % ErPm 22 T kq {^) q 
fqErk^ kifq ii Ettr tt Aff tt airT^fi 1 

qq 3ik Ef q-TErfi fV- TTm kq (^) 
ii fqErik^q qqrq tt qqr q qrtqT, 

(i) qEr ^Fi (s) % ^qq (t) q qE^qEqq 
mm qi qm? m qir qq q^ Efti qqi ^ qr 


Tfi qq jqk ir qm tift qqnq ^ Eftt qErqqq q^r 
rqr t, qk 

(ii) qfq iqq wtt tt qq Erqr qqr | qr 
q? qqq qqqrq % Ett qEFqqq qi qqi t ; 

(e) TFJjTT kq ( 5 ) ^ (^) ^ 

Erqqqf ^ ^'i ^’E'q FTqi ark m rqq 

% qqqrq (jq) q Erq^rfi % mm ErmTFtkfi % 
qqqq m E wraq miT k kk arrw q qm 
kk, ark qfq mm q'qrq qjrq; qfi Eftt qr qwr 
TT Tqii qqrq aE^q ii q^fr qt^fr ; 

(7) 3 q qTT E jqq (s) q fqfm miq %" Erq 
Trq qr T'Tf qqqftrr fm qiT T qrrqrq aEqfkfi 
qq- rqq ( 5 ) q Erfm Fqq'r % kq qEnrrqT qqiF 
qrq qmq ST, ii q, aiqFqr qqr % v^kjq qqr- 
qpqrf q m ii kieq rqrq, qk TTf |r| TifP 

q qk m kqi qq, q'i kq ErErfm t, mtqrfcTr 
kqq qiqr ; 

(q) qqqq. qq m t Ett 1t^' Tm Eiq 
qrq qq q^q^q ^q q qqfq srEjqrqqqF- 
mr'i q qrq ii m^q Fqq, qfq q’k li ; 

(q) kTfrqq:, qq m % Eft qk: qm 
fqq qrq qq qq’q #q % wqjq qrqFq 
qq^TiFqf q m ^ qrtk Fqq, qk ^ 
7A, afk qqq qmrq , 

(q) q=fiqq, q? m q Eft qqq' riqrq Eft 
qrq qq qrqqq f q q qqk qikrEiq qqF 

IN ff\ 

atm q m ii q'T-Tq Fqq, qfq qif ^ ; 

(e) TFTFq TWq (q), (iq) afk (q) ii 
qkqEqq qq Fqq qi qqq: qqq qrk 
qqqrq arrqfFafi qq q qrq qk! qq arfq- 
qq qr armq qq ^ qiTEq ^qr- 

qrFq'T % qrq mTErq Efqrq fqqr qrtrqi 1 

qFF5 qq Ef qk qrf qqq qm k Ef qqqqr 

kkr TTk? q qkqfqq m q Ett fttE Fqq qtsq 
^ qr qk qr qqq qr^kq fmq' qq qr Erkfq fqqr 
krrqr fqqqr qq ff EqEim aiEm seit 1 

(8) qq Eft ii EtEff qq^ rqrq ii mm qqq 
q qrt ii qq-F qqikqi qq qr qrfkq qq qiqr qq 
qqqr qrrqT qi m q qqqfqq k; 

( 9 ) fqfqr qr^^q-q Tifi t^tf qqfq q, qr 
qkiq qrqT^. qrqfrq ^q ir qrrqq qrq q 

qmr, qq'iqq % Eft fqErfqqqr, 

qqqrq TF, m Fk q rq¥ (ii) q fqtkF fqqt^ 

qq qr, an qq qkrrq qq qr^ qk qr -qr qqii k. 
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sTr-JTf^ f'T: Trr f^-4'i 4 ^p % 

^T5f Jr f^^ir ^iTT^r 'jfrT t'lr, TT;?:iir^r?i 

ETf^r ir fn;. '^wrfrfr ^ -^spir. 

(iv) if firf^ Trf^i?^'f sfff'jpT ^ ffT 7 

trftrjffV, -^fr ^ (v), (vi) 5fV»' (vii) 

if 3fiT ftPT ir ^ ^'n^rrs' ■^^^iJfr 

ifT^ ir ^ ^'r, q^Sr -^^^ ir qrjVfr qrr'^ f^PTf^Tf 

I 

(x) qr? (i) (ii) irV 

(iii) if 'qfRf’qq TT^'f % q:rqqr [qin- qn^ fr^ yn 

qff, fsTTiTfr y?iq % f^rr gi'n' sttsti 

qrrir qfV t, nrqii' qrq qr fqry arvirtq. 

rrr ;fqff % qrq' qr^r fqai'ff ir,'Jyi q 
frjff 'irqfy % f^rr, ^'t yryir si'i'r Tfrffqf?Tjff 

qft Bqrq if fq Trqqq ^'r qr -^yr ■vrr’qfrq f^'^rq 

fq'^W q, fqfqffcT I q'r^WqBqTT qfT 

(iv) , (v), (vi) ar'tT (vii) ifW^fz^rfqcqtqfr ^Rr 
^ Pqq -jqif ~’p^m ^tfq Sr “qqTrsrar fqiqr i 

(7) fqrqr 3rr^’sq''Fr m I'qqfsrq »ffq?r if 

qr^lrfr fq ^1,471 (s) c fq^yqf %ar'T- 
^!X af^P^'V % TT^r jfT^qn q-rr TjTfT qfl' 
sirrir qrr fqjqr srrqqr si’fq -if irr 

arqir % qqifyf % arq^r'?* q^fr qqf q^, 

irf srqsfrq fw 'irrnqr i 

(s) qftf fqaTqq:^ m ar^r'^qr tq: qrr arrq 
5rq?rT, srffr ar^^q? fsp % fq^rfr srispr 

sn^Tip ^ qr 3r??rfqrfr tqr ir, rm fqfeq 

jMt % fqqrq, qfff qw qr’^ qrr ?q;qTT i 

(9) yrvrfiq frirq 4^; qr arrFff'qfr 

irr arraqq. ^'qi qr fvq'r qyr % f^rq qffi 

qr arrq fq'ryq: qtrqqrf^qf Bf>ff, ifr ?pq ^fTry 

% arqrrxqr if qfr qf f qr qfr 'qrJr 

^ f?Tq arrwfqq i 

(jo) -dxrx^ qrr if if 

qqf'^Tfr^ri Jr fn-q srrrfrTp ^'q, ^ qrft irqr 

if qir afft qg ^rqsrr ^rTn^rr fqp ar-rrf-qff 4 q, 
aiTT •jqf qrft^rfq^'^ afiT Jt^r % a?#r fqafSR’i arl'T spff 
qT f-rqqq fw qqr 27 ar'q’^, isssqfrqqq- 
qq sfir % q^iq f’qqrqqrfqq’iqff ^qiq «fr ■ 

qq^ siqqqq: qq: qr rfq qrqqr-J'f, fqp^fq 

sivqqqi tq? qr ar^qfMf 4'q: %i, qq qFq-rjq %, fqqqfr 
^qffq qrqfw ^xxnx girrqqj f'pqr qqr^, 
an'qrqf qq> qrq ^arrqqrq %'|4 fq^ff '-iff qqq ar^qf- 
fryff ^4: ^ w4^x\ q grq 4r m'x srrqq % ^tt if 
fqpqq g;qqr sitt ^-qq f^qr t, fqqiq arfy- 

fqi-q, 194 7 % qqqqf %■ rJf?i qq qfqqi'=^,' 


qff? qr arrq nq qqq, qqqjq, v-.fqrq- fqfy 3ff‘»- iiqf- 

fqqfq TiTqq ^ qqi-q^ fqq ^q^qr^ ^ffi,qT 27 arq^r 
i98fi qfr qrr'-^q q: qq^'iq % slq? q^^r qTqqqi^qT 
qr qrfyqr'Pur fqqyf % artfrq qrqirq ?fi'q qTar-rf^i) 

-o 

■ 

qq^^l q,r aiix fqr spraTq, 4qF % qq qfqqrftq'f 
qr qisrq, fqqq: qyi- if 4B' qqrarT-nT^f | fqr 
q^qr-'qi qq? % qrqqrfqqf qr qq if fqqqq fqrqf qqi ^ 
■s{^7rfrj( % ^nr if wr qff qqqr qr^qq fqv qqq 
3T?qfqfr qq. q4 ii-qr if T?q% gqqf) 

qfv qqq if qq aqqrT qr qfqjpT % q^q q?r 

qrfq-7^ frrqr t fq o'qr'r qqr fqVqT q^r tqV 
qrqr’jq’V qq- if qq"% pqrqfq^oT q qffff 

k I 

(11) ?q q qqrqij qq^i' if fqfi'f^ ^qfqq^ 
fqfeq qrri'jq qfr sr^q^q- % % qq^r-if r^ qq qrq 4 
afiq q?qqq qqq fqqf fqfy qf Iqq^ T'^qqfqfqqr 
if fqq'r qn % qtir |q q'r, ^ qq:r^ .qfn'f^ ^qfqfr, 

, %qq iiq qqq, qqqrq, qPqqq fqfy arlrq ar?q ii-qr- 
fqqfq- w.mk % qqiqp ^)ffr, qi 27 arqq, igsgqff 
qq'^qrr % qq gjq % i'l-qr q^q q^q^q? fqr % Jrrfy- 
q,TiTT fqTTqf %■ qtfrq 7rf qiqpq qfx qt 3,TTtq if : 

q’T'^ qq fq: fqq'rnq qfr qrfq % fqq qfnspq, qfq 
qfrf q>, qqr qq: qqqrr qqy ifsrr qff fqiq’r qfqqr ^ 
qpiqfqq qrq ir ^ qfI ffqr qf frqt t'q> arqr 
qqqrfqr fqq'r qrn (?q qr^rar fqqqrr ■mm'x^ sffqq 
qV qrq^qT- ^tyr) ; 

qr?^ qf q'lT fq ^qif qff 1%jff qrq if q^ 
qqqr qrn;qr fq qq qrifTq'r ^'T f^rfl'nq sq-^pr 
%, fjjq-^Tr qiq qq q 3rqg;‘qf q 

fqfqfqcj p^vr qqr t, ff-qv Ifqqq q afi'f qq fqqtrqf 
3Tlq qqf q^, qr aqqp'^i'tqj Vfqqqq^, qqiqq>qq 

X!X^ q f?iq Tfrq q.'qfr | 1 

( 12 ) qqrfqfr qq qpw #, fqqqff ^q 

?^rffq q'T qqT fqqr qrqr qfq qq if q^ifysp qqfq 
%■ qqqrq qr, aqgq^ q qrqqrftqf qt qrfr:- 

qfqqi' qfq qqr % q^r fqqqq affq qq qqrq qr q^7 
qiqr, q'r qqrf'qff qrq?qqrfi‘?V qr q.fpqfq % 
^qqrfTqi qf, q^qf^qV qq % q^ ar^q qiq’qrfxqf ^ 
qqrq qr qqqpq- q?q‘^ % ^qq qriqrfwf % 

qrq q^qrn q'fT arq/^.-q % qyfq gq, qrq I't ; 

qf qfq qftf qqrr qr qqqq qqiqq 
^ fqr “'^q q:qqrrfrqf if ^ f^jq^r Tf art^rn’ qr afnjv:q 
qrqfiqr qqt % q?qqrq qr ffrfiqfq % srrq q:4- 
’qrfrqf qfr ^"tx arq^iq % qqrq qr qqqqq I 
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spr % f^tr 

^ nf^piiT % n^JT it t. w ifT ^‘i 
frsrt ^'t f^pT xr^pr f5T^ - 3 ^ p’’ f^- 

f^F^3T 'jtfap' o'rPT I 

(]3) A'^TtM^T, 3F3^ ?»P Pi SF^f^'HIrtA ^ 
^ fjTn; pfSrf F^jtt vF^P Wa-^-JTI^i’PT 
imr^FP, fpf^PT cITTW P:T !TT i^k: PP". 

sfiST, STTp-pJ^ ^ f^ T4^fr fTl’T 

% Sfrr, 

^x 'iT^^JTAT, 5T-AWr k. 

ip ^=PTf^'t ^fplPT^ ipf^-PTPT irmf^ iT5r "JP '■ift'^ 
WpPTP PFI 

q‘Tp| p^ TTtr rirrpt, krp'frrAT % 

^-.^ it fp7^"r pppt ip fTF, PT fpr^ cTiTp? % 1^% 
f^rr pTT fspjtv j[ti 4 3fr<;Tr. ^TT 3?7fp^F^ pfr PPP'^T PTP'r 
?'TP' I 

( 14 ) apfrTfvpfV V]ix fppTrrr at^T ifTP^lD' 

nfFTtP' fF^rt P^'T XT YrT^l^r ^ 

■jtt it!^f^ i(T jprptfr=(T % XPiT it ^XP'-PXP' 

pri-1 

( 15 ) X5prfFfr x-p’p: #p^pT p?rp>XTppfr 

fppTq-, Tiit PPFT it x’lT n £( ^rfxp? afipTi ^ff pT jfl 

wT'^p fTX# xpf r^r fpfxx fpfpr^^pTT, x-rT^pr 

% xpTerrPptt pt wxPT 1 nil' fpp'Aift P>r xxr 

XTPT PX fPPT XFTPT XXfrPP tpr npr fp?X t I 

(le) fpixt TTfft gw pp w pgxpr %• ptt 

fwrft SEPTf^ tp, gr^T xrir pit pit xr^ 

t, -JH W it P?r fTRSTT XrnpT fpT ‘ X^PX^ X 
fw xprt. ptF? x?3r^ tp: pit %^r't ir Tfx^'t- 
fX P?r XP^ fp>pttf ppr ppr wf'^xp; 

sft ^RTpit it ■^X^firT P^>, xfPPfT pti XXtfffrr fw 
PXT ^,xtT xir ^-XPPT ?rrxr-p'xipriT xxfpxrw- 
3 f|T TT^ff gWXXXTp: it XTXXTP% PXPTX x^r- 
fft*T % XXXTP P"^ xrptx yY pf TTPEft XT^fr I 
xfxfpp5, f^Pt tipt gxpT PT pgxpr pit. x’t xr^fpp. 
fex pit ?>, TTp' pr xrpsppfppf PxixF?- pxtit,fxpp7r 
pfYXXX pit FPTxf PX fT XXT Xp: XPXpfTW^pJT 
(fsirp^X PJT w XT, fPXTfPX f^PT XTnpT I 

(l7) Pfe XP fpttP % fpfpT XPXX EFT fp^XX 
^-nx XPP pit^ ^T X?P^ fTxt t XT PTpSr ^‘t XTFXtP 
fTXX ^ pit fxfpPt fVPT XTPPT xtT ppptt fxwpp: 
XTPt Xtr Wfxft ^ XV XXTT^^, xixf PT XXT 
^ 3T^ t'p7 P: XPfr PP’Xf, fPTTPPTXtXT XtTX-P 
xpxrtt XPT pxfxrfTpT ptxI' '^t fpxft px w ^pfpx 


pT. fxxpir XX ^ptt ir x fprxf % x ptit 

xpw^ PT pTfpi=x f, xrxxitPA mr 1 

(1 s) prp XX ■Rfix % xpWT XX pxrxf pi'^x 
it xif prfsxrf Trnrx FTX'r ^ XT PXjf74 ’^FPTfT, X?XT'T 
x'fx xxrfxfr ^'xx xt pt tpx x fp?x'T xT. fix fpxx. 
XT TX ^rx X XX'TX XfT, X|F]-^ X%PT, ^'T %7^P 
X'pTiT !T7T, XTTXi'P f'^XX X XTrXXX'^%P^X 

prfsxrf spxiT p7 xx'txp pt fxx xrx'^x xr xpppx 

P^TX |T I 

['O X. T T^X/]/8 5-Xf. XT. JU] 

X^ PrXPT'X, XTTTXfpX 

xpgxi 

J^PTprr^'" pipifr XAJfpPX, 194.4( 1949 XT 1 O) ptf 

'cTin 4S pfr-xTinn ( 7 )% xxix %TXfp' x^piT^m 
xxr ptr Xf fx^ ’xxtp: fxix^ pr XXTimPr fXTT 
xpiTX X XX’P xtT TXTT •..'TP xXgXT 

pj^xT^r PT xrx x=x^. ir ppxtx 


1. ^xt^. fpxx XPTPP, xgTPxapT 


S.O. 558(E,).—Whereas on nn application made by 
the Reserve Bank of India under sub-seelion (I) of 
section 45 of the Banking Regulation Act, 1949 (H) 
of 1949) the Central Government has made, under 
.sub-section (2) of the said section 45 an Order of 
moratorium in respect of the Miraj State Bank Ltd , 
Miraj under sub-section (2) of the said section. 

And whereas the Reserve Bank of India in exer¬ 
cise of tlic powers conferred by sub-section (4) of 
section 45 of the said Act has prepared a scheme for 
the amalgamation of the Miraj State B;mK Ltd , 
Miraj with the Ihiioii Bank of India. 

And whereas the Reserve Bank alter having sent 
the Said scheme in draft to the banks concerned in 
accordance with the provisions of sub-section (6) nf 
the suiid section and after having considered the sug¬ 
gestions and objections received in regard to the said 
scheme has modified that scheme and forwarded it 
to the Central Government for sanction. 

Now, tlicrcfore, in exercise of the powers conferred 
by sub-section (7) of section 45 of the said 7\ct, the 
Central Government hereby sanctions the scheme on 
and subject to the terms and conditions hereinafter 
mentioned ; 

(1) The Miraj State Bank Ltd., Miraj shall be the 
transferor bank and the Union Bank of India shall 
be the transferee bank, 

(2) As from the date which the Central Government 
may specify for this purpose under sub-,section (7i of 
.section 45 of the said Act (hereinafter referred to as 
the prescribed date) all rights, powers claims. 
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demands, interests, authorities, privileges, benefits, as¬ 
sets and properties of the transferor bank, movable and 
immovable, including premises subject to all incidents 
of tenure and to the rents and other sums or money 
imd covenants reserved by or contained in the lea¬ 
ses or agreements under which they are held, all office 
lirmiture, loose equipment, plant, apparatus and appli¬ 
ances, books, papers, stocks of stationery, other stocks 
and stores all investments in stocks, shares and secu¬ 
rities, all bills receivable in hand and in transit, ail 
cash iri hand and on current or deposit account (in¬ 
cluding money at call or short notice) with banks, 
bullion, all book debts, mortgage debts and other 
debts with the benefit ot securities, or any guarantee 
therefor, all other, if any, property rights and assets 
benefit of aU guarantees in connecdon with the 
business of the transferor bank shall, subject to the 
othci provisions of this scheme, stand transferred to, 
and become the properties and assets of, the trans¬ 
feree bank; and as from the prescribed date all the 
liabilities, duties and obligations of the transferor 
bank shall be and shall become the liabilities, duties 
and obligations of the transferee bank to the extent 
and in the manner provided hereinafter. 

Without prejudice to the generality oP the foregoing 
provisions, all contracts, deeds, bonds, agreements, 
powers of attorney, grants of legal representation and 
othci instruments' of whatever nature subsisting or 
having eflfect immediately before the prescribed date 
shall be effective to the extent and in the manner 
hereinafter piovided against or in favour of the trans¬ 
feree bank and may be acted upon as if instead of 
the transferor bank the transferee bank bad been a 
party thereto or as if they had been issued in favour 
of the transferee bank. 

If on the prescribed date any suit, appeal oi other 
legal proceedings of whatever nature by or against 
the transferor bank is pending, the same shall not 
abate, or be discontinued or be in any way prejud'- 
ciaEy. affected, but shall subject to the other provi- 
sions of this scheme, be prosecuted and enforced b) 

r against the transferee bank. 

If accordin<i to the laws of any countrv outside 
India the provisions of this scheme, by themselves, 
are not effective to transfer or vest any asset or lia¬ 
bility situated in that country which forms part of 
the undertaking of the transferor bank to or in the 
transferee bank, the affairs of the transferor bank in 
relation to such assets or liability shall, on the pres¬ 
cribed date, stand entrusted to the chief executive offi¬ 
cer for the time being of the transferee bank and the 
chief executive officer may exercise all powers and do 
all such acts ard things as would have been exercised 
or done by the transferor bank for the purpose of 
effectively winding uo its affairs. The chief executive 
officer shall take all such steps as mav be required by 
the laws of any such country outside India for the 
purpose of effecting such transfer or vesting and in 
ctmnection therewith the chief executive officer may, 
either himself or through any person authorised by 
him in this behalf, realise any a.ssets or discharge any 
lit^lily of the transferor bank and transfer the net 
proceeds thereof to the transferee bank. 

<9> The books of the transferor bank shall clos- 
c<# and balanced and balance sheets prepared in the 
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first instance as at the close of business on the 27th 
April 1985 and thereafter as at the close of business 
on the date immediately preceding the prescribed 
dale and the balance sheets shall be got audited and 
certified by the chartered accountant or a firm of 
ciiartered accountants apnroved or nominated by the 
Reserve Bank of India for the purpose. 

A copy each of the balance sheets of the transfe¬ 
ror bank prepared in accordance with the provisions 
of the foregoing paragraph, shall be filed by the trans¬ 
feror bank with the Registrar of Companies as soon 
as possible after it has been received and thereaftet 
the transferor bank shall not be required to prepare 
oalance sheets or profit and loss accounts, or to lay 
the same before its members or file copies thereoi 
A'uh the Registrar of Companies or to hold any au- 
i.uaJ general meeting ror the purpose of considering 
me balance sheet and accounts or for any other pur- 
pose or to comply with the provisions ot section 159 
of the Companies Act, 1956. and it shall not there¬ 
after be necessarv' for the Board of Directors of the 
iiansteror bank to meet as required by section 2Ko 
of that Act. 

(4) 1. The transferee bank shall, in consultatiof 
with the transferor bank, value the property and as¬ 
sets and reckon the liabilities of the transferor bank 
in accordance with the following provisions, 
namely ; — 

(a) Investments other than Government Secu¬ 
rities shall be valued at the market rates 
prevailing on the day immediately preced¬ 
ing the prescribed elate. 

(b) (i) Government securiles shall be valued as 

on tile day immediately preceding the 
prcscriDed date in accordance with the prin¬ 
ciples laid down in the notification issued 
by Reserve Bank of India for the purpose 
of section 24 of the Bankinfj Regulation 
Act. 1949. 

(ii) The securities of t!,c Central Government 

such as Post Office Certificates. Treasury 
Savings Deposit Certificates and any other 
securities or certificates issued under the 
small savings scheme of the Central Gov¬ 
ernment shall be valued at their face value 
or the encashable value as on the said date, 
whichever is higher. 

(iii) Where the market value of any Government 
security such as the Zamindari Abolition 
Bonds or other similar security in respect of 
which the principal is payable in instal¬ 
ments is not ascertainable or is, for any 
reason, not considered as reflecting the fair 
value thereof or as otherwise appropriate, 
the security shall be valued at such an 
amount as is considered reasonable having 
regard to the instalments of principal and 
interest remaining to be paid, the period 
during which such instalments are payable, 
the yield of any security issued by the 
Government to which the security pertains 
and having the same or approximately the 
same maturity, "and other relevant factors. 
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(c) Where the market value of iwiy security, 

share debenture, bond or other investment 
is not consideredi reasonable by reason of 
its having been affected by abnormal fac¬ 
tors, the investment may be valued on the 
basis of Its average markel value ovei ain 
reasonable period. 

(d) V.'herc the market value of any securitv. 

share, debenture, bond or other investment 
is not ascertainable, only such value, if any. 
shall be taken into account as is consideied 
reasonable, having regard to the iimmciai 
position of the issuing concein, the divi¬ 
dends paid by it during the preceding live 
years and other relevant factors. 

te) Premises and all other immovable properties 
and any assets acquired in satisfaction of 
' claims shall be valued at their maikei value. 

(1) Furniture and fixture-, siahonery in stock 
and other assets, it any, shall bo valued at 
the written d^.'vvn value as per b( oks or 
the realisable v'alue as may be considerotl 
rea.sonable. 

(g) Advances including bills |i.iicii:.sed and 
discounted, book debts aiui simdry assets, 
will be scrutinised bv i'h transfciec hank 
and the securities, including euar.m’;es. 
held us cover ihorelor CAamincvi ai’d veri- 
lied bv the rnaisferce bank. I hereafter the 
advances, including portions ihereof will 
be classified i Ho two c.uegoiics nameh, 
“Advances considered good aiici readily 
realisable" and ‘'Advtincis eunsiriered not 
readily realisable and or bad or doubtful 
of recovery." 

II. Liabilities for purposes iff thi^ sclicme sliaJl in¬ 

clude all contingent liabilities whicii the irans.fereo 
bank may reasonably be expectec' required to 

meet out o*' its own resources on or after the pres¬ 

cribed date. 

III. Where the valuatioq of any U'-el cannot bo 

delennincd on the prescribed date, it may. with the 
approval of the Reserve Bank of India be treated 
partly or wholly as an asset realisable at a later ciate. 

In the event of any disagreement heivveen the 

tran.sferee bank and the transferor bank a.s regards 
the valuation of any asset andjor the classification 
of any adv-'ance and'or the determii' ition of any lia¬ 
bility, the matter shall be referred to the Reserv'c 
Bank of India, wlu'se opinion shall be final, provided 
that until such an opinion is received, the valuation 
of the item or portion thereof by the transferee bank 
shall provisionally be adopted for the purpose of 
this scheme. 

It shall be competent for the Reserve Bank in the 
event of its becoming necessary^ to do so, to obtain 
such technical advice as it may consider to be ap¬ 
propriate in connection with the valuation of any 
such item of asset or determination of any such item 
of liability, and the cost oif obtaining such advice 
shall be payable in full out bf the assets of the trans¬ 
feror bank. ' 


[Par I II—Sec. k(ii)] 

The valuation of the assets and the determniation 
of the liabilities in accordance with the foregoing pro¬ 
visions shall be binding on both th.: banks iiuii the 
members and creditors thereof. 

(P) In considcraticn of Ihe transfer o! the piuuKjrly 
jnd the assets of the transferor bank to the uans- 
fcrec bank the Inuoferee bank .^hall discharge the 
liabilities of the transferor bank to the extent men¬ 
tioned in this and the following clauses, namcl.r ■ — 

(at Any sums depo'-ilcd by any employee . i the 
transferor bank with that bank as siafi sccurffy de¬ 
posits together with rUerests, if any. accrued ‘here¬ 
on up lo the prescribed date and all other oitside 
liabilities as on the prescribed date excluding T.-po¬ 
sits shall be paid or provided for in tull. 

EXPLAN.-NT ION 

For the purpose of this paragraph, interest payable 
on a deposit up to the prescribed dale shall re¬ 
garded as part of the concerned deposit. 

(b) In respect of every savings bank account or 
current account or am other deposit including a 
fixed deposit, cash certificate, monthly deposit, depo¬ 
sit payble at call or short notice or any other de¬ 
posit by whatever name called with the tran..fcror 
tank and every other account not covered by ilause 
(a), including interest to the extent payable under 
this scheme, the transferee bank ihall open wir.li it¬ 
self on the prescribed date a corresponding and 
similar account in ilic name of the re-peclive I'luJdcr 
(s) thereof crecihing thereto the pro rata share 'vvail- 
.ible in rcmecl of each of tlie accounts out u» the 
assets referred to in paragraph (-1) a-s valued 'or the 
i)-u.'posc^ of this scheme on Ihe pre-enbed date, after 
e\eh ling fro'u tlio said assets as so valued ^ > ■ ad¬ 
vances considered not rcadiK realisable nr b ? .)r 

doubtful of recovery any asset or pi'nimi of .vi asset 
not valued op the prescribed dale and any i f.ount 
needed for the payments or provisions meniivwtixl at 
clause (a) above and after adding to the said assets 
as so valued the .iggrcgate amount of the payments 
made in terms of clause (a) (i) of paragraph 2 ef the 
moratorium order dated the 27th April 1985 '.sued 
to the transferor bank : 

Provided that anv payment made from a -.eposU 
account on. or after the close of business <>« ?JtU 
-April 19.S5 and before the prescribed dale, be 

reckoned towards the amount to be creditevl mder 
this sub-paragraph and, accoidiiigly the aiiHiml to 
be credited shall be the pro rata share less the amnninit 
of such payment .: 

Provided further that where the transferee bank 
entertains a reasonable doubt about the correctness 
of the entries made in any particular account it may 
with the approval of the Reserve Bank, vvithholcl the 
credit to be made in that account in terms of clause 
fb) above till the transferee bank is able to aAeertain 
the correct balance in such accounts. 

EXPLANATION 

The term 'pro rata’ shall, insofar a-' it (KC-ics in 
this paragraph, mean in proportion to the resptmtive 
amounts remaining due as at the close of business 
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i>ji the 37th April J985 (together with interest puy- 
4bic wp to the date immediately precedng the pres¬ 
cribed dale) and shall, insofar as it occurs elsewhere 
in this scheme, mean ‘in proportion to the respective 
amounts rentaining due at the time of the payment 
nr distribution.' 

to Aflcr the credits referred to in clause tb) above 
have been afiorded. the transferee haul shall, with 
the least possible delay but in any case not later 
than three months from the proscribed date, furnish 
to the Deposit Insurance and Credit Guarantee Cor- 
ptJration established under the Depirvit Insunmce 
and Credit Guanuitec Corporation Act, lOfil (here¬ 
inafter referred to as the C'.rpvirat'on) a li.st comply¬ 
ing in all respects with the requircnicnti ql sub¬ 
section (1) of section 18 of that Act and thereafter 
whenever amounts referred to in sub-section (3) oL 
section J8 ol lluil Act arc received from the Cor¬ 
poration, the transferee bank shall credit each of the 
accounts referred to m clause (b) above, within seven 
days from the date or dates on which the aminints 
are received, to the e'itcnt of the sums due t.v that 
ccuunt in accordance with sub-section (2i of section 
IS ol that Act; 

Provided that— 

la) if any account referred to m clause (b) has 
beer, closed or has matured for payment at 
the time when any amount for credit to 
that account is received from the Coipn- 
ralion, the payments to the poison entitled 
to the said amount shall be made by the 
lran.sferes bank in cash; 

(b) in Cvtse the person entitled to any amount 
refened to m clause (b) cannot he loimcl 
or is not readil} ttraceahle, provision lor 
the amount due to such person shall be 
made and accounted for separately on tlic 
books of the Corporation it.self and it shall 
not be necessary tor tire Corporation to 
pav llic amounts to the trtinsicrec bank 
unless tile person cntitleti tti the amount 
is found or traced and the Corporation has 
decided to mal c the payment in respect of 
that person through the transferee bank. 

(c) On the prescribed date, the entire amount of 
the paid up capital and reserves of the transferor 
bank shall he treated as provision for b.id and doubt¬ 
ful dfbts and depreciation in other assets of the 
Iranst’eror hank and the rights of the members of 
the transferor bank shall, in relation to the transferee 
ba-nk. be as provided for in paragraph (6) below 

(b) 111 respect o( 

(;)) -'Very account mentioned in clause (b) of the 
precedimi parag raph , the balance in the 
account, if any, reaming uncrcdlted in 
terms of that clause and clause ic) and 

(b) evcr> sliare in the transferoiy bank, the 
amount of which was treated as paid-up 
towards share capital by or on behalf of 
each shareholder immediately before the 
prescribed dale and'or amount paid on ac¬ 
count of the calls made by the transferee 
hank In Onrsnan.'e of rlnnsf* tit hrtow 


shall be treated as a collection account and may be 
entered as such in the Ixvoks of the transferee bank 
and payments against the account shall be made in 
the following nranner, namely; 

(i) fa) the iransJcrce bank shall, in die hrst itis- 
tunce, call upon every person who on the prescribed 
date .v,vs regi.stered as the holder of a deterred siuue 
in tlie transferor bank (or would have been entitled 
to he so registered) to pay within three nionllis oom 
such date of dates as may he specilied, the uncalled 
amount remaining unpaid bv him in respect of such 
share or -hares and the culls in arrears, if au> and 
thereafter, if it is found to be so necessary everv peisuu 
who was as on the prescribed dale, legisleieti a- Hic 
holder of an ordinai'y share of the tiansferor hank 
(or would have been entitled (<' lie so regLdireti) 
1 li pay within three months from .such date or dhcs 
as may be specified, the uncalled amount 
remaining unpaid by him in respect ot stich -hare 
or shares or the calls in arrears, if any; 

(b) the transferee bank shall take all avuiliblc 
steps having regard to the cifcimistanccs of ‘-tch 
case to demand and cnlorce the paymem ol ibe 
amounts due under clause (a) together vriiii interest 
at si\ per cent per annum for the period ol the <iei uilt. 

(ii) tlic iiansleiec bank shall in respect of tlr ad¬ 
vances. hills pureha.scd and discounted, book aebls 
end sundry debts and other assets, which are cl.issihed 
as “Advances enn-idered mu readily lealisable andfor 
bad or doubtful of recovery’’, or which aic oi may be 
realisable wlinlly or partK afl'er the presCi'bed date in 
terms of paragraph (4) above, take all available -teps 
having regard to the circumstances uj eacli ea-.c to 
demand and enforce paymeni, provided, however, ihal 
if the amount of a debt or asset exceeds Rs. 5'1,000, 
the U'ansfcrce bank slvill m'l except will’ line approval 
of the Reserve Bank of India : 

(a) enter into a compromise or ai'rangeiueiit vviih 

tile debtor or any other person or writ; vifT 
any such debt or asset. 

(b) sell nr otherwise dispo.se of anv seemities 

transferred to it or anv a--.et t.ikcii over 
bv it. 

(iii) the transferee hank .shall in addition take all 
available steps having reg.ird to the circumstances of 
each case to demand and enforce the payment of (he 
amounfs, if any, awarded as damages by the High 
Oiiirt against any promotor, dircefor, manager or 
Other oflicer of the transferor bank under section 4,‘vL 
of the Banking Regulation Act, 1949, read '^vith sec¬ 
tion 45ff thereof apd also with section .v43 of the 
Companies Act, 19iP; 

(iv) the tranfcrec bank may out of the realisations 
cfTectcd by it on accomn of the items mentioned in 
clauses (i), fii) and (iii) above, make pavtncnl or pro¬ 
vision in respect of anv conlingeiit liability 1o the 
extent that the provision made therefor under para¬ 
graph (5) (a) provc.s to be inadequate, as also with (he 
prior approval of the Reserve Bank, in respect of any 
liability whether contingent or absolute which was not 
a.ssessed in lerins of paragraph (4) above and has 
nri.scd or been discovcretl on or ufier the prescribed 
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G) the transferee bank shall out of the realisations 
dlcctcd hy it on account' of the items mentioned in 
claast!- (i), (iij and (iii) above after deducting there¬ 
from the expenditure incurred for the purpose and, 
with ihc approval of the Reserve Bank of India, -such 
othci expenses as may be considered reasonable and 
the anwiunt appropriated therefrom in terms of clause 
(iv) abtwc, or out of the balance, if any, which may tx; 
available from out of the provision in respect of con¬ 
tingent liabilities as reckoned for the purpose.s of this 
Nchemc after the extent of sucli liabilities has finally 
beer ascertained, 

ta) pay to the Corporation the amount received 
by the transferee bank from the Corporation 
under sub-section (2) of section IR of the 
Deposit Insurance and Credit Guarantee 
Corporation Act, 3 961 and the amount, if 
any, provided for by the Corporation, and 

Ib) pay, in the case of depositors in respect of 
whom no amounts have been received by the 
transferee bank from the Corporation, the 
amoimts due in respect of the collection 
accounts, and in the case of depositors in 
respect of whom any amounts have been 
received by the transferee bank from the 
Corporation or linve been provided for by 
tlie Corporation the balance if any due to 
them in their collection accounts aftei the 
amounts due froni the said accounts to Ihc 
Corporation Iri re,peer of the payment made 
or provided (or bs the C’orpovation have 
first been paid in accordance with the prti- 
visions of sub-clausc (ai above : 

Ffovided th.nt the .itnoiiut dm. to the Coiporatiun 
shal) if ii hi comes neccssrir; sci to do, be provided 
for !p the books of the transferee bank and be paid 
to the t'orporation in th'- manner specified in clause 
(b) < f re-'iiiation ?2 of (he Depc'sit insurance and Cre¬ 
dit Guarantee Corporation General RegulationIbtl! ; 

1-invided U.rthcr that the transleree bank ‘-hall make 
the payments rtfcrrtd (o in clause (b) above, 

(i) if the corresponding or similar account men¬ 

tioned in clause (b) of paragraph (5) has not 
been dosed or has not matured for ■paytuent, 
by "credit to that account, and 

(ii) if thi- said account has been dosed or has 
matured for payment, in cash; 

(vif The amounts due to the Corpor.ation in terms 
of sdb-clause (a) of clause (v) above and the amounts 
due In the collection accounts of the depo.sitors in 
1crtlo^ of snh'dause fb) of tliat clause shall rant equ¬ 
ally among fhemsdvcs. and if they cannot be paid 
in full shall abate in equal proportions ; 

(Co) After the payments id'crred to in clause (v) 
of this paragraph have been made or provided for in 
full, the transferee bank shall, out of the balance of 
Ihc amounts referred to in clause (v) which may be 
available to it, make payments pro rata towards the 
amounts, if any, due to the accounts of the former 
.shareholders, of the transferor bank in the manner 
and to the extpnt specified below ; 


(a) in the first place, the amounks, if any due to 
the accounts of the former preference shareholders of 
the transferor hank till payment in full against all the 
accounts has been made; 

(hi in the second place, the amounts, if any, due to 
the accounts of the former ordinary sharcholdeirs of 
the transferor bank till payment in full against all the 
accounts has been made; and thereafter 

Ic) in the third place, tlic amounLs, if any. due to 
the accounts of the former deferred sharchoJdert. of, 
the transferor bank till payment in full against alt the 
[accounts has been made; 

(d) after all the amounts mentioned in sub-dauscs 
faj, fbl and (c) above have been p-aid in full, the sur¬ 
plus, if any, remaining in the hands of the iransferce 
bank shall he dislrihuted pro rata among the foimicr 
ordinary shareholders of the transferor bank . 

Provided that if any question arises whether any 
amounts arc due against an account mcnliontxl m 
any of the abswc sub-clau'ics, it shall be referred to 
the Reserve Bank of India who.se decision thereon 
shall be final. 

(viii) the amounts due to the collcctiou accouni.s 
referred to in this paragraph shall be deemed to be a 
liability of the transferee bank only to the extent pro¬ 
vided for in this scheme; 

(i\) on the expiry of twelve years from the pre ,cri- 
hed date or such earlier pcritid as the Central Govern¬ 
ment aficr consulting th'- Rtseiwe Bank of Jndta may 
.specify for this purpose, any item referred to in clause 
tiil of this paragraph which may not have been reali¬ 
sed by that date shall be valued by the transferee bank 
in consultation with the Reserve Bank of Inditi and ihc 
transferee bank shall distribute any amount or 
.amoants determined in the light of that valuation 
after deducting thcr.fr>'n first any sum necessary for 
meeting the liabilities rcGrrcd to in clause (iv) of thi-; 
paragraph which may renram tmsatisf.ed as on that 
date in the order and the manner provided ni clausei 
(V), (vi) and (vii) abov e. 

(xt 'ITc transferee bank shall invest such moneys 
r afised on account of items mentioned in the preced¬ 
ing ci.-fi'cs (ij, (ii) and (iii) as arc not likely to be re¬ 
quired by it for immediate payment, in interest 
bearing deposits with itself or with any other bank or 
banks, in such manner and for such periods as may 
he appropriate having rcizard to the facts and circum¬ 
stances of the case or as the Resenm Bank of India 
may direct. The interest accrued shall be applied for 
meeting the liabilities referred to m clauses (iv). (v), 
fvi) and (vii) in the manner indicated therein, 

(7) Notwithstanding anything to the contrary con¬ 
tained in any contract, express or implied, interest 
shall be paid in respect of the new accounts opened 
with the transferee bank m terms of paragraph (5) 
and credited in accordance witli the provisions of 
that or the next .succeeding paragraphs only at such 
rates as the transferee bank may allow. 

(8) No dqjositor or other creditor of the traMferor 
bank shall be entitled to inaVc any deaiand agfilinat 



B 


11- — 3£®s 3 ■^'ra'; 3wrern;<ir 


the transferor bank or the transferee bank in respect 
of any liability of the trar^fsror bank to him except 
to ills extent prescribed by this scheme. 

(9) No G,(it or o'lli-T legal proceedings shall lie 
against the Central Govemmsiit, the Reserve Bank of 
India or the transferee or the transferor bank for 
air/thlrir: vnucn is good faith done or intended to 
ne do- ’ M pursuance of this scheme. 

(10) A3! ihe employees of the transferor bank 

other than t ''0 t specified in the schedule referred to 
in the raeceed.ng paragraph shall continue in service 
and be to have been appointed by the trans¬ 

feree ' anjc ai the same remuneration and on the same 
Crmr a- d co 'dilions of service as y/ere applicable to 
such ernoioyees immediately before the close of busi¬ 
ness on 27th April 1985, 

Pro'/Miei that the employees of the transferor bank 
vvho have, by notice in writing given to the transferor 
or the transferee bank at any time before the expiry 
of one month next' following the date on which this 
scheme has been sanctioned by the Central Govern¬ 
ment, intimated their intention of not becoming em¬ 
ployees of the transferee bank, shall be entitled to 
the payment of such compensation, if any, under the 
provisions of the Industrial Disputes Act, 1947 and 
such pension, gnituit}’, provident fund and other re¬ 
tirement benefits as may be ordinarily admissible 
under the rules of authorisations of the transferor 
bank immediately before the close of business on 27th 
April 1985. 

Provided further that the transferee bank shall in 
respect of the employees of the transferor bank who 
are deemed to have been appointed as employees of 
the transferee bank be deemed also to have taken over 
the liability for the payment of retrenchment com¬ 
pensation in the event of their being retrenched while 
in the service of the transferee bank on the basis that 
their service has been continuous and has not been 
interrupted by their transf.-r to the transferee bank. 

(11) The persons specified in the schedule annexed 
to this scheme shall on the prescribed date cease to 
be the employee of the transferor bank and notwith¬ 
standing anything contained in any law for the lime 
being in force or any agreement or contract, the per¬ 
sons so specified shall be entitled to and only to such 
pension, gratuity, provident fund and other retirement 
benefits as may be ordinarily admissible to them under 
the rules or authorisaiions of the transferor bank im¬ 
mediately before the close of business on 27th April 
1985. 

Provided that the compensation, if any, for the 
loss of emplovment, so far as it relates to the unex¬ 
pired portion of any contract of service, shall be such 
and only such as may be determined by the Rcsenr 
Bank (whose determination in this respect shall be 
final and binding). 

Pr^vid-’d further that nothing herein shall be deem¬ 
ed *o nf the transferee bank from re-employing 
any pe-son whus-' name has been specified in the sche¬ 
dule amnexed to this scheme in such capacity and on 
suA ♦o-Tie ■’nd ''onditions as the transferee bank may 
deem fit. 
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(12) The transferee bank shall, on the expiry of a 
period not longer than three years from the date on 
which this scheme is sanctioned, pay or grant to the 
employees of the transferor bank the same remunera¬ 
tion and the same terms and conditions of service as 
are applicable to the employees of coriv po-fiinnk 
or status of the transferee bank subjeei 
cations and experience on the said employccsi of the 
transferor bank being the same as or equivalent to 
those of such other employees of the transferee bank. 

Provided that if any doubt or difference arises as 
to whether the qualifications or experience of any of 
the said employees are the same as or equivalent to 
the qualifications and experience of the other em¬ 
ployees of corresponding rank or status of the trans¬ 
feree bank or as to the procedure of principles to be 
adopted for the fixation of the pay of the employees 
in the scales of pay of the transferee bank, the doubt 
or difference shall be referred to the Reserve Bank 
of India whose decision thereon shall be final. 

(13) The trustees or administrators of any provi¬ 
dent fund constituted for the employees of the trans¬ 
feror bank or as the case may be the transferor bank 
shall on or as soon as possible after the prescribed date 
transfer to the trustee of the employees provident 
fund constituted for the transferee bank or oi'henvise 
as the transferee bank may direct, all the monies and 
investments held in trust for the benefit of the em¬ 
ployees of the transferor bank. 

Provided that such latter trustees shall not he 
liable for any deficiency in the value of investments, 
or in respect of any act, neglect, or default done 
before the prescribed date. 

(14) The transferee bank shall submit to the Re¬ 
serve Bank of India such statements and information 
as may be required by the Reserve Bank ol India 
from time to time regarding the im.plementation of 
this scheme. 

(15) The transferee bank shall furnish to the 
shareholders of the transferor bank a statement of 
affairs of the transferor bank in such form and at 
such periodical intervals as the Reserve Bank of India 
may specify in this behalf. The sending of such state¬ 
ments shall be discontinued when so directed by the 
Reserve Bank. 

(16) Any notice or other communication required 
to be given by the transferee bank shall be considered 
to be duly given if addressed and sent by pre-paid 
ordinary post to the addressee at the address register¬ 
ed in the books of the transferor bank, until a new 
address is registered in the books of the tutnsferee 
bank, and such notice shall be deemed to he served 
on the expiry of forty-eight hours after it has keen 
posted. Any notice or communication which is of 
general interest shall be advertised in addition in one 
or more daily newspapers which may be in circulation 
at the places where the transferor bank was transact¬ 
ing its business. 

(17) If any doubt arises in interpreting any of the 
provisions of this scheme, the matter shall be referred 
to the Reserve Bank of India and its opinion shall be 
conclusive and binding on both the transferee and 
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transferor banks, and also on all the member-., depo¬ 
sitors and other creditors and employees ol each ot 
these banks and on any other person havmrr any 
rights or Jjability in relation to any of the'-c hanks. 

(18) If any difficulty arises in giving eftecl to the 
provisions of this scheme, the Central Government 
may issue to the transferor and the transferee banks 
or to either ot them such directions not inconsistent 
with this scheme as may appear to the Ccntial Gov¬ 
ernment, after consulting the Reserve Bank ot India, 
to be necessary or appropriate for the purpose of re¬ 
moving the difficulty. 

IF. No. TS|l|Sd-B.0.11I| 
S. M. KELKAR, Addl. Secy. 


SCHEDuf,.E 

Schedule attached to and fOrramg part of the sche¬ 
me for the amalgamation cl tlie Aliraj State Rank 
Ltd., as sanctioned by the L' h>Tal Government under 
sub-.ection (7) of section 4^ G the Banking Regu¬ 
lation Act, 1949 (10 ot 'Fd'D. 

Name oj the emplojce Di rignaiion m the 

uaiisferor hank 

1. .Shn V. Krishnan 
Assistant General 
Manager 


rifi .jro ny i he man \ger, au\ i. r>r iNdta pprss, ring ruId, n) \v deliu-I ]Wp 
WD ruBETSHU) BY ruE controller of rlblications, delhi- 110054, 



